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5 - 'RECORDATION NO. ... Fied & Recorded

LU CX, 'NC. . JUL 1 4 1978 ”10 i AM LUCILLE(;IIBB)%SZ’I‘IOI:;GSSESIDENT

Froyp CHARTRAND TRAFF!C MANAGER

RAILROAD TANK CAR MANAGEM@Ligsﬂﬁ@ﬁ@ GOMMERCE QOMM!SSJON (213) 663-2147

Robert L. Oswald, Secretary c'.
Interstate Commerce Commissiorifiiss
Washington, D.C. 20423

CRAWFORD B. LAWTON
(Legal Qwner) -

AN _J Dated 4/26/78 Recording
NO* WE! RN pursuant to provisions of Sec. 20C
gL ,mmw” ¢. ©f Interstate Commerce Act
0 %.._‘_.- o* 0,. GO D .
. ge® g™ ~ (Mortgage Holder
Dear Mr. Oswald: o =

C
Enclosed for recording, pursuant to the provisions of Sec. 20C of the
Interstate Commerce Act, are three (3) copies of an Invoice

to CRAWFORD B. LAWTON » dated 4 /26/78 ___» together
with a check in the sum of $ 50.00 in payment of e recording fee.

In connection with the recording of this Invoice, there may also be’
attached a Security Agreement pursuant to those instances where the
equipment has been financed by a bank. 1In connection with the recording
of this Invoice and/or Security Agreement dated 6/8/78 » the following
information is set forth in accordance with the provisions of Sec. 57.4 of .
the Commission's Order of July 28, 1952, as amended:

Name and Address of Mortgagor/ Name and Address of Mortgagee/
Registered Owner: Legal Owner:
CRAWFORD B. LAWTON GOLDEN STATE SANWA BANK
2159 Caliente Road 626 Wilshire Boulevard
Palm Springs, CA 92262 - Los Angeles, CA 90017

General description of equipment covered by lease arrangement:

One (1) 21,000 Gallon Capacity, Class DOT 111A100W-1
TOO Ton Roller Bearing, Interior coiled tankcar marked LUCX
and numbered LO20

Equipment managed and operated by LUCX, INC., Marina City Club, 431L
Marina City Drive, Suite #130, Marina del Rey, California 90291. When
recording has been completed, please return two (2) copies of the Invoice

- with recording date endorsed thereon to LUCX, INC., Marina City Club,

4314 Marina City Drive, Sulte #130, Marina del Rey, California 90291.
e LUCX, INC.
- NO.L[VHBdO 334
301
8Li Wy o 6 h 'mr

_ UBABSBH , YﬁC/ELE J. éééfON, Pre81dent.
mwmmﬁlucx  :
N e o A

MARINA CITY CLUB ,
4314 MARINA CITY DRIVE
SUITE 130 CENTER TOWER SOUTH
MARINA DEL REY. CALIFORNIA 90201




RS | SECURITY AGREEMENT

R . o {BANK NOT TO BE IN POSSESSION) e

- g
GDODB—-—\-Consumer Goods Equipment, Farm Producfs and Timber under Contract to be Cut and Removed.

In consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-
ved, the undersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
security interest in all of the Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches im-
mediately upon execution hereof or as soon'as Borrower acquires rights to the Collateral and secures payment of any and all of Bor-
rower's Indebtedness (lncludmg all debts, obligations, or Imb ”SSTW or hereafter existing, absolute or contingent, and future

advances) to Bank. .~ _RECORDATION NO.v2,50.0 A Filsd & Recorded
1. BORR
a OWER(S) Crawford B. Lawton JUl 14 1978 -10 =& AM 235-18-2203
" Name . . Social Security or Employer Number
b. puigheiAls GOMMERCE COMMISSION
Trade Name (if any)
c. 610 Northhampton Rd., Seneca, South Carolina 29678
Mailing Address ) City State - Zip
d.
Chief Place of Business City State Zip
e Residence (individuals) CiiyA State iip
2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.)
Golden State Sanwa Bank, 626 Wilshire Blvd., Los Angeles, Ca. 90017 16-3281

3. COLLATERAL DESCRIPTION (AND LOCATION): -

One (1) 21,000 gallon rail tankcar featuring: top and bottom unloading, interior
steam heating coils, heavy duty trucks, roller bearing assembly, & A.A.R. approved pressure
safety equipment. Identification number : LUCX-4007

niﬂSHASE MONEY SECURITY INTEREST:

If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.
" 5. INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

this point. 8 : 78
Dated June 19

%/Au/fvﬂ/ % D/K/IQ—\

SIGNATURE OF BORROWER(S]

Title




SECURITY AGREEMENT | T

(BANK NOT 7O BE IN POSSESSION) L

1. WARRANTIES AND REPRESENTATIONS. Borrower warsants and represents that:

1.Borrower's Title—Except as specified herein, Borrower has, or upon acquisition will have, title to cll Collateral and no other person, entity, ogency, or government has
or purports lo have, or upon acquisition will hcve any right, title, lien, encumbrance, odverse claim, or interest in’any Collateral.

2. Borrower's Authomy—Borrower has. authority to enter into the Agteemenf and anv person signing it on Borrower’s behalf has been duly authotized to execute the Agree.
ment for Borrower.

3. information—Any and all information now or hereafier supplied to Bank by Borrower, or ol Borrower's request or instruction is correct.

@ owg it fre e g . e

. COVENANTS AND AGREEMENTS: Borrower covenants and ugreas tha¥ b PR ’ i

1. Payment—Borrower wiil pay any of Borrower's Indebiedness to Bank prompily when due ond Borrower w4ll repay immediately and without demand, oli expenses {inclu-
ding reasonable attorneys’ fees, legal expenses and costs) incurrag; By Bank upder the- - Agreement with interest at the iegal rate from the date of expendﬂure :

2. Financial Condition—Borsower will not commence nor permit to continue dny preceeding in bonkruptcy, receivership, or similar proceedings concerned with involuntary
liquidation, reorgenization -or dissolution or arrangements with creditors, nor will it commit any act of bankruptcy, nor make an assignment for creditors,or become in-
solvent.

3. Additionai Information—Borrower will, upon Bank’s demand; establish the coireétivess of ahy -infotrfiafion supplied to Bank and -will prompHy notify Bank of any-adverse
changes in any information supphed to Bank and of any change in Barrower's residence, chief place of business or mailing address, and of any change of address to
which nolices should be sent.

4. Additional Documents—Borrower will execute any additional agreements, assignments or documents that may be deemed necessury or advisable by Bank to efféctuate
the purpose of the Agreement.

5. location and Identification—Borrower will keep the Collateral separate ond identificble and at the localion described herein and will not remove the. Collateral from

[}

7

that location without the Bank's written consent.

. Sale, Lease, or Disposition—Except as specified herein, Borrower will not, without written consent of Bank, sell, encumber or otherwise dispose of or transfer any Col-
lateral or interest therein or permit or suffer any such disposition or transfer until the tndebtedness to Bank has been completely discharged.

. Mainienance, Repair, Use .and Inspection—Borrower will maintain and repair the Collateral; will use the Coliateral lowfully and only within Insurance coverage; will ot
use the Collateral so os to cause or result in ony waste, unreasonable deterioration or depreciation; and will permit Bank to enter on Borrower’s property and to inspact
the Collateral at any reasonable time.

8. Cultivation and Animal Husbandry—If the Collateral is timber, crops or livestack, Borrower will protect and cultivate, or husband the Colloteral using methods of cultiva-
tion and animal husbandry acceptable to Bank.

9. Insurance—Borrower will insure the Collateral, with Bank as Loss Payee, in form and amounts, with companies, and against risks and liability satisfactory to Bank and here
by assigns the policies to Bank, agrees to deliver them to Bank at Bonk's request, and authorizes Bank to make any claim thereunder, to cancel the wnsurance upon de-
fault, and to receive payment of and endorse any instrument in poyment of loss or return premium or other refund or return.

10. Decrease in Valve of Collateral—Borrower will, if in the Bank's judgment the Collateral has materially decreased in value, either provide enough odditional collaterat
to satisfy the Bonk or reduce the total indebtedness by an amount sufficient to satisfy the Bank.

11. Taxes-Assessments-Charges-Liens-Encumbrances—Borrower will pay when due cll taxes, assessments, charges, liens or encumbrances now or hereafter affecting the Col-
lateral, and, if the Collateral is on or attached to realty owned by Borrower, the realty on which the Collateral is located.

12. Defense of Title—Borrower af its own cost and expense will appear in ond defend any action or proceeding which may offect the Bank’s security interest in or Borrower's
title to any Collateral.

13. Appointment of Bank as Attorney in Fact; Reimbussement—Borrower will and hereby does appoint Bank as Borrower's Attorney in Fact to do any act which Borrower is
obligated by the Agreement to do, to exercise such rights as Borrower might exercise, to use such equipment as Borrower might use, and to collect such proceeds as Bor-
rower might collect, oll o protect and preserve Bank’s rights hereunder and the Collateral. Borrower will immediately reimburse Bank for any expenses Bank may incur
while acting as Borrower's Attorney in Fact.

14. Endorser-Surety-Guarantor—Borrower will, it any present endorser, surety, or guarantor, dies or does any act described in covenant 2, either, at Bank's option, pay all
of Borrower’s Indebtedness or substitute an endorser, surety, or guarantor acceptable to Bank.

15. Purchase Money—Borrower will, if Bank, as indicated herein, gives value 1o encble Borrower fo acquire rights in or the use of Collateral, use such value for such pur- {
pose. .
16. Married Women—If any Borrower is a married woman, recourse may be hod against her separate property for the Indebtedness. v

ill. REMEDIES: Borrower understands and agrees that in the event that: (o) Any warranty or representation is false or isbelieved in good faith by Bank to be false; {b) any cove-
nant or agreement is violated; or (¢} Bank in good faith deemsitselfinsecure {because the prospect of payment is impaired; the prospect of performance of any covenant or agree-
ment is impaired; or the value or priority of the security interest is impaired),Bank, in addition to any other rights or remedies provided by lawor the Agreement, and to the
extent permitted by law, may at its option:

Expenes—incur expenses (including reasonable attorney's fees, legal expenses and costs) in exercising any right or power under the Agreement.

Require Additional Collateral—demand that Borrower provide enough additional Collateral to satisfy the Bank.

Performance of Borrower's Obligations by Bank—perform any obligation of Borrower, and may make payments, purchase, contest or compromise any encumbrance, charge

or lien, ond pay taxes and expenses.

Set-Off—exercise all rights of set-off and Banker's lien to the same effect and in the same manner as if no Collateral had been given.

Defavlt—declare, without notice to the Borrower, that a default has occurred.

Accelerction—declare, without notice to the Borrower, that the entire Indebtedness is immediately due and payable.

Possession—if not then in possession of the Collateral, take possession of and protect the Colluteral; require the Borrower or other person in possession o assemble

the Collateral and make it available to Bank at a reosonubly convenient place to be designated by Bunk render the Collateral unusable without removing it; and enter

updn such lands and properties where the Collateral might be located.

8. Notice—notify other interested persons or entities of the default, acceleration and other actions of the Bank.

9. Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any other person or entity lioble for the Indebtedness; retain the Collaterch 8
in satistaction of the obligation and Indebiedness dispose of the Collateral; and apply the proceeds of disposition, including provision for reasonable allorneys’ fees ani
legal expenses incurred by Bank; all as provided by law.

Noevs W

V. RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that: ' LI
1. Time of Essence—Time is of the essence of the Agreement.
2. Waiver—Bank's acceptance of partial or delinquent paymenis or failure of Bank to exercise any right or remedy shall not be a waiver of any obligation of Borrower
or right of Bank nor constitute a modification of the Agreement, nor constitute o waiver of any other similar default subsequently occurring.
. Entire Agreement—The Agreement contains the entire security agreemeni between Bank and Borrower,
. Assignments, etc.—The provisions of the Agreement are hereby made applicable to and shall inure to the benefit of Bank's suctessors and assigns and bind Barrower's
heirs, legatees, devisees, adminisirators, executors, suctessors and assigns.
taw Governing—Subject to the terms hereof this Agreement shall be construed and governed by the laws of the State of Cuhfarmu
. Multipie Borrowers—When more than one Borrower signs the Agreement oll agree:
a.  Construction—that whenever “'Borrower’’ appears in the Agreement it shall be “each Borrower.”
b.  Breach—that breach of any covenant or warranty by any Borrower may, at the Bonk’s option, be treated as a breach by all Borrowers.
<. Liability—that the liability of each Borrower is joint and several ond the discharge of any Borrower, for any reason other than full payment, or any extension, for-
bearance, change of rate of interest, or acceptance, releose or substitution of security or any impairment or suspension of Bonk's remedies or rights against one
Boirower, shall not affect the liability of ony other Borrower.
d.  Waiver—all Borrowers waive the right to require the Bank to proceed against one Borrower before any other or to pursue any other remedy in Bank's power.
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TO 1944 CA (8-74)

: sui TITLE INSURANCE

fIndlvxdual) ((" AND TRUST

" STATE OF CALIFORNIA } ss ATICOR COMPANY
COUNTY OF___LOs Angeles
On June 8, 1978 before me, the undersigned, a Notary Public in and for said
State, personally appeared Crawford B. Lawton ,

«€——— STAPLE HERE —>» °

Ly

Y Ruby T. Nakamura

s

_ , known to me
to be the person__— _whose name___ 1S subscribed

e s he e
to t(l:llc:t :(vilttll)lm S:;s;rument and acknowledged that 1€ OFFICIAL SEAL
exe e . _ Lt AN RUBY T. NAKAMURA
WITNESS my hand and official seal. . a4 % NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY - -

My comm. expires OCT 6, 1978

sonme ity T %WMM/

(This area for official notarial seal)




. 9551 |
C/B RAILROAD ASSOCIATES . no.. ﬁ,,“mm . )
RAILROAD CAR BROKERS JUL 1 A 1973 10 ﬁé Al\‘i _ INVOICE NO.- ""TAHQOler:l.
L L L ) - DATET- k=26 - "
= e wamm ummsmr. GOMWSSIOE TERMS: - NET Crs
B, L
I E
L -GRAWFORD B: LAWTON G - ,
L' 2159 Caliente Road A ( SametCax xRk Sk xafx
- Palm Springs, CA 922624 L : 0.1 40.C.a.0 4
o : ’ o GOLDEN STATE SANWA BANK
o w626 Wilshire Boulevard
N Los Angeles, California 90017
- (Registered Owner) R N
OPERATOR CLASS TYPE . FREIGHT OWNER ID NO.
LUCX, INC. DOT 111A100W-| Prepay | Collect LUCX
Marina City Club ‘ 1 - NO. 4020
4314 Marina City Drive XX
Suite #130 .
. Marina del Rey, CA 90291
NUMBER EQUIPMENT DESCRIPTION Each Total
One . (1) General service utility, twenty- | $38,000 $38,000

one thousand gallon rail tankcar,
100 Ton Roller Bearing equipped
with 12 lines Interior coils

THE ABOVE PRICE INCLUDES PREPAID
FREIGHT PLUS § 50 CHARGE

FOR RECORDING FEE WITH INTERSTATE
COMMERCE COMMISSION.

B

C/B RAILROAD ASSOCIATES

Suite 501

21031 ventura Boulevard
Woodland Hills, CA 91364

213-703-0555




LIN 2 026'A.RE






"ro 1944 CA (B-74) : . L ) . . '
[ndivi ‘ ’ TITLE INSURANCE
(Individual) | (("AND INSUF
S’rATE OF CALIFORNIA } s :
(EOUNTY OF_Los Angeles

Ca_ June 8, 1978 before me, the undersigned, a Notary Public in and for said
"State, personally appeared_~__C¥ awford B. Lawton

ATICOR COMPANY

, known to me
to be the person whose name____ 1S subscribed

to the within instrument and acknowledged that _he
executed the same.

v OFFICIAL SEAL
WITNESS my hand and official seal. : A RUBY T. NAKAMURA

< STAPLE HERE ——>

“NOTARY PUBLIC - CALIFORNIA

_ : 7 LOS ANGELES COUNTY
, M ¥ My comm. expires OCT 6, 1978
~ Signature -

Ruby @. . . .

Nakamura

(This area for official notarial seal)



